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(b Democracy often refers to both an ideal, which is probably unattainable, and an
actuality.* Each eligible voter in a democracy must have her vote counted the same as

everyone else, regardless of an individual's personal characteristics. All votes must not

only count equally, but have the same prospect® of being counted as well, Contrary to the

common perception, however, making a country more democratic does not necessarily

require more democracy. The solution isn’t always more democracy; it's better, smarter

democracy.
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(L}) There is plenty of evidence from experimental studies that judgments and decisions
depend on a comparison of potential outcomes against some aspiration level or reference
point.* For people betting at the racetrack, for example, breaking even® is a significant,
clear reference point. In other situations, reference points could be determined by past
income or consumption, or status quo,* or by social comparison. Regardless of what the

reference points are, the general finding is that people are loss—averse® when faced with a

trade—off between loss and gain arising from their choice: they dislike achieving outcomes

below a reference point more than they like exceeding the reference point by the same

amount,
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